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ZINC: ESSENTIAL FOR GROWTH
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Zinc - Global Refined Capacity
Qutstripping Mine Production

thousand tonnes
16000

15000
14000
13000
12000
11000 -

AO000 e
9000
8000

~+—Mine Prod -#-Refined Capacity

Source : ILZSG, Teck

".'-‘ HETALS CORPORATIDH! S

H T




1

2 |
- & #/&8
1"9 & #/&8
$ "&#&S "
6 &
5" |
1 #2 13%
$ el we
%" -

" #$%"&'




"HS%% &'+ # " #$%6%,
#/

ZAZLI

= -“i_]-.,- METALS CORPORAT|ON _:




Zinc Demand Forecasts
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Fig 11 Zinc premiums are also strong
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Notes:

1. CIM definitions were followed for Mineral Resources.

2. Mineral Resources are estimated at cut-off grades of 5% Pb+Zn within a wireframe shell at 3% Pb+2Zn for the Lik South deposit. Mineral Resources for
Lik North were estimated at a cut-off grade of 7% Pb+Zn within a wireframe shell of 7% Pb + Zn.

3. Mineral Resources are estimated using an average long-term zinc price of US$0.85/Ib and an average long term lead price of US$0.65/Ib.

4. The Mineral Resource estimate was prepared using Gemcom software. A block model was developed and grades interpolated using ordinary
kriging on 50ft X 50ft X 10ft blocks.

5. A density value 0.109 tons/cubic ft.was used.

. The resource estimate was based on the results of 204 diamond drill holes, totaling 34,460m.

. Drilling is on 200 ft. sections in the Lik South area, with holes mainly spaced at 100 ft. along section lines.
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Producing and Development Stage Zinc Mines

Source: Raymond James, Company Reports
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* Red Dog NI 43-101 Filing, March 2007, Figures for 2006
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